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Cashflowfrom operating activities 5,728
Adj. operathg EBITDA 6,747
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! The adjusted key operating figures represent the operating profitability of the Group's plants adjusted for special effects.
CQ savings are calculated by comparing commercially available wind or solar power plants (11 osetlkyiQ) to coaffired power
plants (820gCS lj k 1 2 KO 2@SNJ (KS LI FydaQ SyGANB tAFS 0e0tS owfRAlIYyS AyOf o
Climate Change. Contribution of Working Group 11l to the Fifth Assessment Report of the Intergovernmental Panel on @higate Ch
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1. Prefaceof the Management Board

Dear Shareholders,
Dear Sir or Madam,
we are pleased to repodboutan eventful and successful firsik monthsof 2020.

We have set ourselves the gaalreach acapacity of at least 400 MW by 2023. In order to achieve this
goal, we have defined three growth phasedlith the acquisition of an operation€21.2 MW
photovoltaic portfolio in Germanywve have successfully comi#d the first phase ahead of tim&Vith

this acquisitionwe increased our portfolio by 35% to 81 MWs the €onomic transfertook place
retroactively at the beginning of 202the newly acquired plantaere fully included in thdinancial
figures for thefirst six monthsof 2020. In the first half of 2020, ownshorewind and photovoltaic
power plants produced 46,488 megawatt hours (MWh) of "green" electricity, saving approximately 37
thousand tons of C{and generating nearlg9 million in salesevenues.

With anadjusted operatingEBITDA of6.7 million and aradjustedoperatingEBIT 0£2.8 million, as

well asa consolidated netincome of n ®o YA f f A2y S 2azldped pdSilNeyiHestI NI & d:
results areaccompanied by an attractive d#®w from operating activities of5.7 million andare

based on a healthy equity ratio of 33%.

We do not intend teslow down. With the approval from our Annual General Meeting on August 26,
2020, we have the second growth phase alreadytil the end of P21, we plan to acquire
approximatelyl40 MW ofadditional projects which arecurrently being developed by our strategic
partner, Pacifico Energy Parthers GmbH

Additional financial flexibility for our growth plans is provided by €835 million revolving credit
facility signed in the first half of 2020. We are particularly pleased to have implemented this revolving
credit facility together witfEuope's leadingustainability bank, Triodos Bank N.V. Germany, a partner
who shares our focus on sustainability.

With regards toour goal of building up a portfolio with an installed capacity of at least 400 MW by

2023, there will be a residual amoutu the targeted patfolio sizefollowing the completion of the
d4SO02yR ANRPYIOK LIKIFIasSsy gKAOK Aa G2 0S O20SNBR o0& 2
In addition, wemightacquireoperationalplantsfrom unaffiliated partiesn order to selectively expand

the portfolio and accelerate our growth plans. Itdar goal tobecome a leading listed independent

energy producer from renewable sources in Europe
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Following the initial listing on thepen market (Freiverkehr) of thelBseldorf Stock Exchangs

November 19, 2019, a successfutompletedcapital increase in the first half of the year enabled us

not only to finance the acquisition of the 21.2 MW photovoltaic portfolio in Germimyso helped us

to increase the free floatf Pacifico RenewableshA St R | DQ&a & K|l NBI gicreddK | f 42
of the trading volumeWe pursue the goal to develapur share along witlour company Therefore,

we are pleasedi KI & G KS 02 YLJI ye& QaincladédlimtBedquattySed@nenNd & y G £ &
DiusseldF { 201 9EOKIy3ISQa 2Ly YINYSGZ (GKS LINR YL NE
the Quotation Board of the Frankfurt Stock Exchange as well as continuous trading on XETRA

We thank our shareholders for their truahd we are looking forward tgoing throughthe second
growth phase together with you.

Grinwald, Septemberl6, 2020

% | Siol ?%u )

Dr. Martin Siddiqui

CoCEO

A
/

Christoph Strasser

CoCEO
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2. Interim GroupManagement Report

2.1. General Information
2.2.Business Activities

2.3.Assts, Financial Situation and Financial
Performance

2.4.0pportunities and Risks
2.5. Future Outlook







