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Key figures 
 

 First half year 2020 (ϵΨлллs) 

Revenues 8,992 

Cashflow from operating activities 5,728 

Adj. operating EBITDA1 6,747 

Adj. operating EBIT1 2,835 

 

 

 

 

 

 

 

 

 

  

 
1 The adjusted key operating figures represent the operating profitability of the Group's plants adjusted for special effects. 

CO2 savings are calculated by comparing commercially available wind or solar power plants (11 or 48 gCO2eq/kWh) to coal-fired power 
plants (820 gCO2Ŝǉκƪ²Ƙύ ƻǾŜǊ ǘƘŜ ǇƭŀƴǘǎΩ ŜƴǘƛǊŜ ƭƛŦŜ ŎȅŎƭŜ όƳŜŘƛŀƴΣ ƛƴŎƭΦ ŀƭōŜŘƻ ŜŦŦŜŎǘύΦ {ƻǳǊŎŜΥ /ƭƛƳŀǘŜ /ƘŀƴƎŜ нлмпΥ aƛǘƛƎŀǘƛon of 
Climate Change. Contribution of Working Group III to the Fifth Assessment Report of the Intergovernmental Panel on Climate Change. 

 

10 years 
Average remaining period 

for benefitting from 

government subsidies 

46.5 GWh 

Electricity produced 

 ~37,000 
Tons of CO2  

saved 
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1. Preface of the Management Board 
 

 

Dear Shareholders, 

Dear Sir or Madam, 

we are pleased to report about an eventful and successful first six months of 2020. 

We have set ourselves the goal to reach a capacity of at least 400 MW by 2023. In order to achieve this 

goal, we have defined three growth phases. With the acquisition of an operational 21.2 MW 

photovoltaic portfolio in Germany, we have successfully completed the first phase ahead of time. With 

this acquisition we increased our portfolio by 35% to 81 MW. As the economic transfer took place 

retroactively at the beginning of 2020, the newly acquired plants were fully included in the financial 

figures for the first six months of 2020. In the first half of 2020, our onshore wind and photovoltaic 

power plants produced 46,488 megawatt hours (MWh) of "green" electricity, saving approximately 37 

thousand tons of CO2 and generating nearly ϵ9 million in sales revenues. 

With an adjusted operating EBITDA of ϵ6.7 million and an adjusted operating EBIT of ϵ2.8 million, as 

well as a consolidated net income of ϵлΦо ƳƛƭƭƛƻƴΣ ƻǳǊ ƻǇŜǊŀǘƛƴƎ ǊŜǎǳƭǘǎ developed positively. These 

results are accompanied by an attractive cashflow from operating activities of ϵ5.7 million and are 

based on a healthy equity ratio of 33%. 

We do not intend to slow down. With the approval from our Annual General Meeting on August 26, 

2020, we have the second growth phase already. Until the end of 2021, we plan to acquire 

approximately 140 MW of additional projects, which are currently being developed by our strategic 

partner, Pacifico Energy Partners GmbH.  

Additional financial flexibility for our growth plans is provided by the ϵ8.35 million revolving credit 

facility signed in the first half of 2020. We are particularly pleased to have implemented this revolving 

credit facility together with Europe's leading sustainability bank, Triodos Bank N.V. Germany, a partner 

who shares our focus on sustainability. 

With regards to our goal of building up a portfolio with an installed capacity of at least 400 MW by 

2023, there will be a residual amount to the targeted portfolio size following the completion of the 

ǎŜŎƻƴŘ ƎǊƻǿǘƘ ǇƘŀǎŜΣ ǿƘƛŎƘ ƛǎ ǘƻ ōŜ ŎƻǾŜǊŜŘ ōȅ ƻǳǊ ǎǘǊŀǘŜƎƛŎ ǇŀǊǘƴŜǊΩǎ ŦǳǊǘƘŜǊ ŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘǎΦ 

In addition, we might acquire operational plants from unaffiliated parties in order to selectively expand 

the portfolio and accelerate our growth plans. It is our goal to become a leading listed independent 

energy producer from renewable sources in Europe.  
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Following the initial listing on the open market (Freiverkehr) of the Düsseldorf Stock Exchange on 

November 19, 2019, a successfully completed capital increase in the first half of the year enabled us 

not only to finance the acquisition of the 21.2 MW photovoltaic portfolio in Germany, it also helped us 

to increase the free float of Pacifico Renewables ̧ƛŜƭŘ !DΩǎ ǎƘŀǊŜΣ ǿƘƛŎƘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜŘ ǘƻ ŀƴ increase 

of the trading volume. We pursue the goal to develop our share along with our company. Therefore, 

we are pleased ǘƘŀǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǎƘŀǊŜǎ ǿŜǊŜ ǊŜŎŜƴǘƭȅ included in the quality segment of the 

DüsseldoǊŦ {ǘƻŎƪ 9ȄŎƘŀƴƎŜΩǎ ƻǇŜƴ ƳŀǊƪŜǘΣ ǘƘŜ ǇǊƛƳŀǊȅ ƳŀǊƪŜǘ όtǊƛƳŅǊƳŀǊƪǘύΣ ŀƴŘ ǎǘŀǊǘŜŘ ǘǊŀŘƛƴƎ ƻƴ 

the Quotation Board of the Frankfurt Stock Exchange as well as continuous trading on XETRA.  

We thank our shareholders for their trust and we are looking forward to going through the second 

growth phase together with you.  

 

Grünwald, September 16, 2020 

 

 

 

 

 

 

 

 

 

  

Dr. Martin Siddiqui 

Co-CEO 

Christoph Strasser 

Co-CEO 
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